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TMG Holding, through its hospitality arm ICON,
submits an offer to acquire a significant stake with
management rights in a sizable portfolic of 7
unique hotels in Caire, Alexandria, Luxor, and
Aswan

Talaat Moustafa Group Holding ("TMG Holding’, "the Group" is
excited to announce that its hospitality arm, Arab Company for
Tourism and Hotels Investments (ICON"), in which the Group owns a
stake of 83.3% through its subsidiaries, has made an offer to acquire
a significant stake and management rights in a unique and sizable
portfolio of 7 hotels in Cairo, Alexandria, Luxor, and Aswan - Sofitel
Legend Old Cataract Aswan, Mévenpick Resort Aswan, Sofitel Winter
Palace Luxor, Steigenberger Hotel Tahrir, Steigenberger Cecil Hotel
Alexandria, Marriott Mena House Cairo, Marriott Omar Khayyam
Zamalek. These hotels are currently owned by the Egyptian General
Company for Tourism and Hotels {"EGOTH"). This strategic move
aligns with the Group's growth strategy to solidify its position as the
leading player in Egypt's upscale hospitality segment. ICON aims at
renovating and upgrading the new portfolio to bring itin line with its
existing upscalehospitality projects and create value for shareholders
from the acquisition. It will bring ICONs hotel portfolio to a total of 15
hotels and increase its room base to some 5,000 rooms, inclusive of
projects under development and construction. The acquisition will
also contribute to the future revenues eamed in hard currencies and
is in line with the Group’s strategy to maximize the recurring income
activities for the company.

It is noteworthy that the purpose of this acquisition is to undertake
development and upgrading of these hotels in order to bring their
operational efficiency to higher levels, enabling them to attract a
higher quality of tourism to Egypt, leveraging on their unique and
histarical significance. The upgrades and modernisations will result
in increasing their revenues as a function of higher room rates
compared to the current levels achieved by these hotels.

This transaction is further in line with the government's policy to
promote the role of the private sector in Egypt. EFG Hermes has been
appointed by the Group as the financial advisor for this transaction.

There is an ambitious plan to undertake a significant development
and modernization process for this group of hotels within the scope
of the acquisition, considering the unique diversity of tourist
destinations.

(o - dauldll L dhno aelih dcgoao @9 Gnlé
alunllg ardaiall aljlaiimill aypell aapdll Jia
ana Ll Algatwill [Aype - aaiall ghall - ICON
Galiall o el gyl (Ggaag aalnll (6 aigo

Jlguig jnailig djaiawillg ayalall 6 éayyall

("dcgoooll”"TMG Holding') duwsuléll Lolhunn Jslls degose juy
dwdaiall Ghladiw il dyyell aspdul Geaiddl gl gl gled g
doylll il JU5 (o dcgosall dSgloadl (TICON") duwsliullg
adlo (b 6580 oo e Slgaiwil Ldpe Cioad 16 . %83.3 duu
oeldll o @Uall go sael dypd dbanal ojbul Ggdong
WJlgaul GSES Mol Wikeguw §aib - glgwly pably &jaisuwlg
Gaid posll oy g Jisdguw §s ,Jlgwi luidgo gaiio
liro Sgaglo @16 fyyaisuudl] Juupw po g Uy il go ping i
a5glon §alidll ode . pLaJl pac gl jlég opelal] gy jlo Gaid ,guglo
AL (M Gigayl’) @aliadlg asluull dolell & pnoll &Suill Wi
gyl degazal) goill dxadilfiwl go wodilfwill ghill ok
HO0 B @bl Galall glad 6 Ll welll bojlict Wilbo
20 Gilelll dxandl @hdnall Cysnig pgbli QI ICON ami
G5 b reg allall dwsaiall Uleguitoll Jlaw (o anilall ladnauii
Slgadwll ddlac e piuug Slgaiwil JUb (1o lawaslue) dogd
acld Jlasl §aio 15 QJlasl JI godl abbae Jouog lanled] sie
diouAio d6p¢ 5000 (i uj Lod TICON™ * @8uid dubaiall byl
daoe Loyl polwiw WS wobily cldll sé Glegudiall
20 §oL Loug drenn)| dlos)l ddiaiuio Gyl G657 L6 Slgaiw ]

Al g 8Todl U5l ddoudiil peihed (1o degasall &l il

aulag pldll go Slgalwl e (o waadl gl JI o)Ll jand Lol
I diodidll icldd o) gores @Ual oial Cyandy pglnd
doludl o el duegl wliid] go laisopw oo el algiuw
ailgell aubbeig 6L e ojgu gudeiuw silg powl 8aslgll
ajjlao lay Wiell gy jlowl 630j JUS o @slidll oie (o disluull

.Gl odey ddladl jlewdl Sbgluioy

dogsadl dwluw go G Slgaiwll o gi JI asLbU i
gual degosoll Dol 169 oo Lo goldl glndll jos jujeds
ol odad (o JLliues guyo s ddloll dcgosoll

oia) opud Cuanig pghi diloo) pUsl dogab dnd cllieg
030 4 giail o) |1 Slgaiwll oy gaud @Uall go dcgonall
Bjuododl sl uslaodl £l (o Gatial

The Group will update the market with more details once the -n,\‘ g_mg.l G0 eladill sie Juoldll oo yjoll puadl degosoll pgailw

negotiations are concluded.
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