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Talaat Moustafa Group signs agreement with National
Housing Company (NHC) to establish a sustainable city east
of Riyadh

Talaat Moustafa Group (“the Group”), the leading urban
developer in the Arab Republic of Egypt, signed an agreement
today, Sunday, September 10, 2023, with the Saudi National
Housing Company (NHC), on the sidelines of the Cityscape
Global Exhibition under the patronage of His Excellency the
Minister of Municipal and Rural Affairs and Housing, Mr. Majid
bin Abdullah Al-Hogail, to develop a smart integrated and
sustainable residential city east of the capital Riyadh.

The new city project will provide approximately 27,750
housing units, including villas and family residential units
ranging in size from 220 to 400 square meters, as well as
apartments of various sizes. The project covers an area of 10
million square meters, of which 40% is dedicated to vast open
green spaces. The project will be a mixed-use development,
including integrated services such as healthcare, education,
commercial facilities, a sports club, and public service areas.

The total investment cost of the city project is estimated at
SAR40bn.

The Group will update the market in due course once the
results of the feasibility studies and more detailed data on the
project are available.
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