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1. Variations in Colombo Consumer Price Index

Month on month changes in the Colombo Consumer Price Index is briefly described below.

Table 1- Monthly Changes by main Groups of Market Basket

Major Group*

Monthly Changes of the

Monthly Changes

Index Number

Expenditure Values (Rs.)

of the Index (%)

Dec. Nov. Dec. Dec. Nov. Dec. Dec. Nov. Dec.
2023 2024 2024 2023 2024 2024 2023 2024 2024
All ltems 1951  189.4 1917 157425 -427.75 2067.93 0.89  -025  1.19
Food and Non Alcoholic 238.9 2317 2407 2062.02 -3481 216631 116  -002 1.4
Beverages
Non Food 179.5 1743 1742 -487.78 -392.94 -98.38 -0.27  -0.23  -0.06
Alcoholic beverages Tobacco ) 1 5440 2350 2947 17440 -13756 002 010 -0.08
and Narcotic
Clothing and Footwear 236.6 2468 247.6 -118.99 3974 1729  -0.07 0.02  0.01
Housing, Water, Electricity, 1o/ . 4345 1351 6177 1794 15175 003 001  0.09
Gas and Other Fuels
Furnishing Household
Equipment and Routine 182.6 185.0 1834 10.55  -97.69  -49.78 0.01 -0.06  -0.03
Household Maintenance
Transport 227.6 2249 2246 -308.38 -207.45 -25.81 -0.17  -0.12 -0.01
Recreation and Culture 1735 1829 181.0  17.38 0.00 -3581  0.01 0.00 -0.02
Miscellaneous Goods and 185.9 1949 1943  -2.88 004 -1845  0.00 0.00 -0.01
Services
Other 179.4  187.6  187.6 598  28.58 0.00  0.00 0.02  0.00

Note 1 : There are 12 main groups of the market basket. Significant changes in December 2024 were noted in eight groups, details on which are

given in Table2.

Note 2: Monthly change of the index (%) is calculated using expendiiture values.
Note 3:' Percentage of items does not tally with overall percentage due

to rounding off.

1.1 Month on Month (M on M) Change of CCPI:

The CCPI for all items for the month of December 2024 was 191.7 and it records an increase of 2.3 index points
or 1.19 percentage compared to the month of November 2024 for which the index was 189.4. This represents an
increase in expenditure value by Rs 2067.93 in the “Market Basket”.

1.1.1 Contribution to M on M Changes:

Contributions to the change in CCPI from November 2024 to December 2024 are given in Table 02.
The month-on-month change was contributed to by an increases in Food items by 1.24% and a

decrease in Non Food items by 0.06%, respectively.

1.1.2 Contribution of Food and Non-Alcoholic Beverages items: 1.24%

As shown in table 02, increases in value change were reported for Vegetables (0.41%), Coconuts
(0.27%), Rice (0.16%), Green chilies (0.10%), Fresh Fish (0.10%), Beef (0.07%), Potatoes (0.05%), Fresh
Fruits (0.04%), Canned Fish (0.02%), Eggs (0.02%), Coconut oil (0.02%), Garlic (0.02%), Tamarind
(0.02%), Red Onions (0.01%) and Curry leaves (0.01%).
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While decreases in value change were reported for Limes (0.03%), Dried Fish (0.02%), Milk Powder
(0.02%), Green gram (0.01%), Big Onions (0.01%) and Pepper (0.01%)

1.1.3 Contribution of Non-Food items: -0.06%

Among Non-Food groups, decreases in value change were reported for the groups of ‘Alcoholic
beverages Tobacco and Narcotic’ (0.08%), ‘Furnishing Household Equipment and Routine Household
Maintenance’ (0.03%), ‘Recreation and Culture’ (0.02%), ‘Transport’ (0.01%) and ‘Miscellaneous Goods

and Services’ (0.01%).

While increases in value change were reported for the groups of ‘Housing, Water, Electricity, Gas and

Other Fuels’ (0.09%) and ‘Clothing and Footwear’ (0.01%).

Meanwhile, the price indices of ‘Education’, ‘Communication” and ‘Restaurant and Hotels' groups

remained unchanged during the month.

Table 02: Contribution to the change in CCPI from November 2024 to December 2024
(Base2021=100)

Value Change

% change
Rs.Clts.
Increase Decrease Net effect
Food 2166.31 1.33 0.09 1.24
1 RICE 274.75 0.16
Rice - (Kekulu white) 100.41 0.06
Rice - (Kekulu - red) 84.33 0.05
Rice - (Samba) 35.32 0.02
Rice - (Nadu-White) 43.78 0.03
Rice - (Nadlu-Red) 10.91 0.01
2 QGreen gram -14.61 0.01
3 Beef 116.27 0.07
4 Fresh Fish 168.94 0.10
5 Dried Fish -33.07 0.02
Sprats (dry) -37.58 002
Keerameen (dry) 12.21 0.01
6 Canned fish 36.20 0.02
7 Milk powder -40.04 0.02
8 Eggs 30.45 0.02
9 Coconuts 476.46 0.27
10 Coconut oil 37.24 0.02
11 Fresh Fruits 69.83 0.04
Banana -86.13 0.05
Papaw 159.74 0.09
12 Vegetables 715.71 0.41
13 Potatoes 83.67 0.05
14 Red onions 14.19 0.01

Iy
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15 Big onions -8.82 0.01
16 Garlic 31.97 0.02
17 Green chilies 178.58 0.10
18 Pepper -10.57 0.01
19 Limes -44.28 0.03
20 Curry leaves 8.93 0.01
21 Tamarind 30.38 0.02
22 Others 4414 0.03
Non Food -98.38 0.10 0.15 -0.06
)3 Alcoho.hc beverages Tobacco and 13756 0.08
Narcotic
Beetle leaves -16.56 0.01
Areca nuts -120.17 0.07
24 Clothing and Footwear 17.29 0.01
Housing, Water, Electricity, Gas and
2 Other Fuels 151.75 0.09
Maintenance/ Reconstruction 746.61 0.08
Furnishing Household Equipment
2 and Routine Household Maintenance -49.78 0.03
Refrigerators -19.17 0.07
Washing powder -13.45 0.01
27 Transport -25.81 0.01
Petro/ 3575 0.02
28 Recreation and Culture -35.81 0.02
Past paper Books -27.30 0.02
Exercise books and stationeries. -18.26 0.01
29  Miscellaneous Goods and Services -18.45 0.01
Shaving goods and creams -20.95 0.01
All Items 2067.93 1.43 0.24 1.19

*Percentages of items do not tally with overall percentage due to rounding off.
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2. Inflation

The CCPI is an economic indicator constructed to measure inflation which is defined as percentage change in
CCPI over the year. There are two measures of inflation in general use. One measure is Year on Year base or Point
to Point inflation (The percentage change in the CPI during the last 12 months). The other measure is Moving
Average Inflation (The percentage difference between the average Price Index of last 12 months & the average
Price Index of previous 12 months).

Table 03: Movements of the CCPI (Base: 2021=100)

All ltem Food Non Food
o _*CE o "CE Inflation % o 'CE' Inflation % o 'CE' Inflation %
P 5 Q 29 . Q e} . Q ) .
> = E 22 2 £ g2 £2 5 g2 £2
S > c < S > c < oS > c <
Z S ° c S o Z 5 ° c S o = 5@ = S o
s xE 2 2f § xE 2 =t S eE 2 25
) 5 > N Do ) 5 > N D ) <5 > N D
- = = - = = - = =
2023 December 195.1 0.9 4.0 17.4 238.9 3.7 0.3 12.1 179.5 -04 58 20.0
2024 January 200.7 2.9 6.4 14.2 247.9 3.8 3.3 8.5 183.9 25 7.9 171
February 200.6 0.0 5.9 11.3 242.8 -2.1 3.5 54 185.6 0.9 7.0 14.2
March 196.7 -1.9 0.9 8.0 237.8 -2.1 3.8 2.9 182.1 -1.9 -0.5 10.5
April 195.2 -0.8 1.5 5.7 235.4 -1.0 2.9 1.2 180.9 -0.7 0.9 7.9
May 194 .1 -0.6 0.9 3.9 232.6 -1.2 0.0 -0.3 180.3 -0.3 1.3 6.0
June 195.6 0.8 1.7 3.1 239.1 2.8 1.4 -0.5 180.1 -0.1 1.8 4.9
July 194.7 -0.5 2.4 2.8 239.4 0.1 1.5 -0.2 178.8 -0.7 2.8 4.3
August 191.1 -1.8 0.5 25 234.6 -2.0 0.8 0.2 175.6 -1.8 0.4 3.6
September 190.9 -0.1 -0.5 2.4 233.3 -0.6 -0.3 0.7 175.8 0.1 -0.5 3.2
October 189.9 -0.5 -0.8 2.2 231.9 -0.6 1.0 1.2 174.9 -0.5 -1.6 2.6
November 189.4 -0.3 -2.1 1.7 231.7 -0.1 0.6 1.6 174.3 -0.3 -3.3 1.8

December 191.7 1.2 -1.7 1.2 240.7 3.9 0.8 1.6 174.2 -0.1 -3.0 1.1

Note: Year on Year inflation, 12 Month Moving Average inflation and Month on Month change were calculated using the rounding off index numbers

2.1 Year on Year (Y-on-Y) Inflation

The overall rate of inflation as measured by the CCPI on Y-on-Y basis is -1.7% in December 2024 and Y-on-Y
inflation calculated for the month of November 2024 was -2.1% (Table 3). The Y-on-Y inflation of Food Group
increased to 0.8% in December 2024 from 0.6% in November 2024 and the Y-on-Y inflation of Non Food Group
increased to -3.0% in December 2024 from -3.3% in November 2024.

2.2 Contribution to Y on Y inflation:

For the month of December 2024, on Y-on-Y basis, contribution to inflation by food commodities was 0.25%.

The contribution of Non Food items was -2.01%. This was mainly due to price decreases in the groups of
‘Housing, Water, Electricity, Gas and Other Fuels’ (3.16%) and ‘Transport’ (0.19%). However, price increases in
groups of items were reported ‘Education’ (0.31%), ‘Alcoholic beverages Tobacco and Narcotics' (0.27%), ‘Health’
(0.21%), 'Miscellaneous Goods and Services’ (0.14%), ‘Restaurants and Hotels' (0.14%), ‘Clothing and Footwear’
(0.12%), 'Recreation and Culture’ (0.08%), ‘Communication’ (0.06%) and ‘Furnishing Household Equipment and
Routine Household Maintenance’ (0.01%) when compared to the month of December 2023.
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Table 04: Contribution to the increase in CCPI from December 2023 December 2024

(Base 2021=100)

Value Net
Change Increase Decrease  effect
Sub Group/Commodity Rs.Cts. % % %
Food and Non Alcoholic Beverages 440.48 1.36 1.01 0.25
Rice 566.41 0.32
Wheat flour -32.98 0.02
Bread (Normal) -137.44 0.08
Chicken -132.52 0.07
Sea fish 212.68 0.12
Eggs -235.58 0.13
Coconuts 1230.55 0.69
Coconut oil 261.45 0.15
Fresh Fruits -250.92 0.14
Vegetable -395.58 0.22
Potatoes 7417 0.04
Big Onions -100.20 0.06
Sugar -211.04 0.12
Chili powder -133.67 0.07
Dried chilies -179.34 0.10
Tea dust/ leaves 87.41 0.05
Non Food -3609.28 1.34 3.36 -2.01
Alcoholic beverages Tobacco and Narcotic 475.17 0.27
Arrack 121.24 0.07
Whiskey 84.37 0.05
Beer 20.75 0.01
Cigarettes 181.08 0.10
Areca nuts 15.07 0.01
Clothing and Foot Wear 222.32 0.12
Housing, Water, Electricity, Gas and Other
Fuels -5673.49 3.16
Water bills -184.46 0.10
Electricity bill -6103.90 3.41
L. P. Gas 11.54 0.01
Kerosene oil -78.95 0.04
Furnishing Household Equipment and Routine
Household Maintenance 26.26 0.01
Health 385.36 0.21
Fees to private medical practices 233.08 0.13
Consultation fees to specialists 37.58 0.02
Transport -345.52 0.19
Petrol -891.11 0.50
Diesel -147.88 0.08
Vehicle maintenance expenses (Repair charges) 402.78 0.22
bus fare -187.93 0.10
Communication 115.51 0.06
Recreation and Culture 134.65 0.08
Education 548.50 0.31
Restaurant and hotels 254.40 0.14
Miscellaneous Goods and Services 247.58 0.14
Car Insurance 174.56 0.10
All Iltems -3168.80 2.70 4.37 -1.77

*Percentages of items do not tally with overall percentage due to rounding off.
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Movements in the CCPI (Base 2021=100) for Head Line, Food, Non Food and Year on Year

Inflation

CCPI

250.0 55.0%
240.0 50.0%
2300 - 45.0%
2200 20.0%
2100
35.0%
200.0
30.0%
120.0
25.0%
180.0
20.0%
170.0
15.0%
160.0
0
150.0 100%
140.0 5.0%
1300 \ - 0.0%
1200 \-—_// L 5.0%
110.0 - -10.0%
Dec Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
2022 2023 2024
—e—CCPl (2021=100) —o— CCPI - Food (2021=100) —a— CCPI - Non- Food (2021=100)
—e—Y onY Inflation —e—Y onY Foed Inflation —e—Y onY Nen-Food Inflatien

Inflation

Dcs



CCPIl -December 2024

Table 05: Monthly average open market retail prices of selected items of Colombo Consumer Price Index
December 2023, November & December 2024

Retail Prices (Rs. Cts)

Retail Price Changes

(%)
Item Unit 2024 Dec. 24/ Dec. 24 /
2023 Dec. 2024 Dec.
Nov. Dec. 23 Nov. 24

1. Rice— Kekulu - Red Kg 201.05 218.73 231.36 15.08 5.77
2. Rice— Kekulu — White Kg 211.40 220.60 235.19 11.25 6.61
3. Rice -Nadu - White Kg 219.74 229.71 239.10 8.81 4.09
4. Rice -Nadu - Red Kg 222.05 233.21 244.67 10.19 4.91
5. Rice- Samba Kg 237.38 267.39 271.76 14.48 1.63
6. Cowpea Kg 1168.37 872.59 870.96 -25.45 -0.19
7.Green Grams Kg 980.86 863.05 812.70 -17.14 -5.83
8. Coconut Each 111.67 146.74 168.90 51.24 15.10
9. Coconut Ol 750ml 447 .94 547.31 563.81 25.87 3.02
10.Chicken Kg 1204.14 1095.80 1146.43 -4.79 4.62
11. Eggs Each 51.43 37.77 39.34 -23.52 4.14
12. Red Onion Kg 582.07 476.64 495.01 -14.96 3.85
13. Big Onion Kg 364.36 338.50 336.00 -7.78 -0.74
14. Potatoes Kg 295.52 291.08 330.20 11.73 13.44
15. Garlic Kg 649.77 647.97 704.38 8.40 8.71
16. Dried Chilies Kg 1285.94 905.45 905.92 -29.55 0.05
17. Green Chilies Kg 1318.08 589.80 910.05 -30.96 54.30
18. Sugar Kg 314.32 255.34 257.27 -18.15 0.76
19. Pepper Kg 2808.59 2788.17 2730.19 -2.79 -2.08
Vegetables-
20. Ash Plantain Kg 424.96 265.27 274.39 -35.43 3.44
21. Carrot Kg 475.78 227.31 300.12 -36.92 32.03
22. Snake Gourd Kg 446.44 410.41 472.99 5.95 15.25
23. Tomatoes Kg 662.34 373.28 455.13 -31.29 21.93
24. Capsicum Kg 804.40 728.91 899.78 11.86 23.44
25. Beetroot Kg 569.93 283.13 432.21 -24.16 52.66
26. Beans Kg 672.64 486.14 732.96 8.97 50.77
Fruits
27. Banana Kg 326.65 266.65 247.40 -24.26 -7.22
28. Papaw Kg 207.12 185.47 256.50 23.84 38.30
29. Mangoes Each 114.66 166.20 120.05 4.70 -27.77
Fresh Fish —
30. Seer Kg 3268.94 2978.17 3041.94 -6.94 2.14
31.Talapath Kg 2625.93 2747.22 2753.42 4.86 0.23
32.Paraw Kg 2301.96 2345.56 2332.54 1.33 -0.56
Dried Fish -
33.Katta Kg 2215.09 2121.29 2103.96 -5.02 -0.82
34. Sprats Kg 1309.20 1305.33 1235.95 -5.59 -5.32
Fuel -
35. Kerosene Oil Lt 247.29 183.00 186.93 -24.41 2.15
36. Petrol (CPC & IOC) Lt 347.43 311.00 309.43 -10.94 -0.51
37. Diesel (CPC & IOC) Lt 332.86 283.00 285.36 -14.27 0.83
38. Gas- Avg. 12.5kg 3670.00 3687.50 3687.50 0.00 0.00

Litro 12.5kg 3565.00 3690.00 3690.00 3.51 0.00

Laughs 12.5kg 3985.00 3680.00 3680.00 -7.65 0.00
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